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Jivt: EEWBAE, TR, WA AR 2800 770, B A RERN 04F, TR A —KIERA 5000 i G,
Hoeh, [ E B 4200 300, SRATELLREHRITIA, TR(E; #H0EIE %4 800 77T, S EARRIERY MEIE% S,
™ 5 25 1~6 SR EIN 2700 Ji6, SEABLRA 700 J5T.

VORI=: 2%, AT RIESISTRDY 610.09 Jit.

FORHIU: %1% ik 5000 370 ) ¥ A TS FT= A T 7R, A D (R S BRI VAR LA, Yo R RO . 2
74T B R 4500 70, 3 K TSR — 7SR I8 5 BRI S A SR BORHEAT IR A0 B, RIS A % 20%, R0
TR SRIBCE, B 3R A I 5 A3 H T4 201 70%

R

(1) RFFR—ATERL =, TP A TSRO, iR AIE. BUEREE.

[ EAZ 3] #ARZ R =5000/2800=1.79 (££) (1)

A BhAS EUH A n 42, T

2800 (P/A, 15%, n) =5000

(P/A, 15%, n) =1.79

BT (P/A, 15%, 2) =1.6257, (P/A, 15%, 3) =2.2832

Frbl (n—2) / (3—2) = (1.79—1.6257) / (2.2832—1.6257)

fiftf3: n=2.25 (4F) (14

H I =2800X (P/A, 15%, 3) —5000=2800X 2. 2832—5000=1392.96 (/575) (24}
PUEFE B =2800X (P/A, 15%, 3) /5000=2800X%2.2832/5000=1. 28

Bt BMETEH=1+1392.96/5000=1.28 (1 %)

iS5 RE Y #BE “ (n—2) / (3—2) = (1.79—1.6257) / (2.2832—1.6257) ” A[%l: n—2=
(3—2) X (1.79—1.6257) / (2.2832—1.6257)

n=2+ (3—2) X (1.79—1.6257) / (2.2832—1.6257) =2.25 (4F)

(2) WRIEZR—AZR =, HEB T RIFIME. £ E.
[ EA#%2) NCF ,=—5000 (J571)
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FEHT IAHRRE =4200/6 X 25%=175 (Jj70)

NCF | 5= (2700—700) X (1—25%) +175=1675 (J370)

NCF s=1675+800=2475 (}3JG)

H A

=1675X (P/A, 15%, 6) +800X (P/F, 15%, 6) —5000

=1675X 3. 78454800 0. 4323—5000

=1684.88 (Jiyt) (241

. HIME=1675X (P/A, 15%, 5) +2475X (P/F, 15%, 6) —5000=1675X 3. 352242475 X
0. 4323—5000=1684. 88 (J5J5)

HE4 1 E=1684. 88/ (P/A, 15%, 6) =1684.88/3.7845=445.21 (Hit) (149

(3) RIEZRL—, AW AFEESE A B RE, NRAGBUEZEE & FEE R s,
[E#ZERE] BT RHGHAR, Bl POXEFFESEFREZE. (15

(DO R (D v 2 D) WMIHHESERMER =, JWA TN ZER A TRIERE B TE.
[E#ER]Y BT A TERAESFRERT B AR, Frbh, MZERFA TR (1)

(5) MRIEBRIY, Rk SLAT [ 58 BRSO3, TR A 7 1R s BE A2 301

[IERZR]Y W BAEEHI=4500X (1—20%) =3600 (/G75) (14}

(6) MRAEZERIIY, R ol PR R B RIBOR, TR =] IS B A7 805 ] R T IR

[ ErfiE 2] Yias B A7 4=5000 X 70%=3500 (J5JC)

AJ R ] =4500—3500=1000 (F75) (143)

2. (2019 4F) HAmEE—FEEMS, EIEARESERRE, HBRE-a P, AF4dE
H & KA ATIHIAE, DRNE R KB R, 35 AR a3 0 3 B Fabr . A GB0RHN R
BERl—: 2016 FFEEAT] S AR RN 2000 S, PEEE R A N 50 T, BALAES AN 30 TT,

[ 72 A AN 20000 J5 0. BREEAT S BRAT AR B A R ] 8 AR R AAE 2017 SEARFEA .
TERL T 2016 FFREA A AT RSN IIER, ARSI 200000 oG, FRIZN 5%, A
FUEATENSEATRH . e 5155 B SRS KTLE 2017 FREFAL.

R = AR 2016 R 2017 AEPAA BRI EE 2016 AEREK: 20%.

ZERHY: 2017 SFRERISERR =B S FARMTUHA N, 45 SEBR I & T3 58 I AR (R
8400 J37G, 2017 4], AR KATIEAMA @ R HCH 3000 FiE, 2017 4£ 9 H 30 H, AwMEELE
JEHL 2000 A% .

TR 20187 H 1 H, AT 462, FigFiifE 8000 5, MRA 54, 245
CABE A AN R @, FE B R 10 J0, ARG R 4R R AR I RLE At N 2 A A
FOX T 0 A 445 R BRI ECR 200 J370. 28 w94 UE 8 T m i I AR iR 2 10600 77 76
A IE R A B SRR 2 25%.

PERlS: 2018 4EAR, AW B R T N 31. 8 7T, AT SRANT LA B I T I 25 A
G IHEARRRSC T THED ©

BR

(D WRIEFR—, 115 2016 HiBR o1 #k A BURTEBLRTFE o

[EAZ 2] 2016 SFIAPRUTER AT =2000X (50—30) =40000 (J56) (143

2016 4F BB BT A =40000—20000=20000 (J3755) ( 143

(2) IRIEZR—ATERL =, DL 2016 SRR A EATAT REL, WSS ALA RECRLEATAT R 4L
[EfZEE]

2K £2%0=40000/20000=2 (1 4}

I S AT AF 2 80=20000/ (20000—200000X5%) =2 (1 43)
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MATFFREI=2X2=4 (14})
B BMATA R E=40000/ (20000—200000 X 5%) =4

(3) HRAEER (2 Bt EEGRMBER =, THE N FFaFs: 2017 FEBETRNE DGR, ©2017
SRR ES TR HE 2R

[ EAERY O©2017 G B BRETRNE T K2 =2X20%=40% ( 14}

22017 FEAF RIS T IB KR =4 X 20%=80% (1 4})

(4) RIFFRIIY, AT 2017 FFFEAR AR -

[ A2 ZR] 2017 FERREAR R =8400/ (3000+2000X3/12) =2.4 (Ju/B) ¢ 149

(5) HRIEZTRIUAIZOR T, 1A T 2018 46 1) AAE B U 25 AR B4 AL 25

[ ERZER] 2018 FERFREAS UL 2= 10600/ (3000420000 =2.12 (Go/H) (17

2018 EIF BRI ZE = (106004-200) / (30004-2000+8000/10X6/12) =2 (Jo/f%) C 140

(6) FRAEER (5) BEARRIEETHFS RATRS, THHEAF 2018 FEFRHTEZ, FEYID AW
37508 F12% 2 = IS (R VA D (G 2 v 151 -

[ERZZR] 2018 FERTHF=31.8/2.12=15 ( 2 43)

AR TR 15 T AT RAAT b A B T 2R 25, Hiint TiZ A 8 2 PPN W (1 2D
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