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4. (2020 ) ZE5MMERTH “257, 18R REAR R E K SRR ES, The 5T
BHR—ESE ),
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5. (2020 ) FEAVFERI IR TEHBUR, SEESAT T REM, TEIRFAGRENSE,
XMEFEMERIET C D,

A. 51k

B. # 7 1

C. WPk

D. VM

[EFER] A

(2 Z2fibT Y 28 55 M 75 SR e o i e S e m M y& 20 B 75 e I 400

P FFRE1TFRE www. chinaace. com HEERTE 1T



FEaitm
2023 ¥ BAH KM F RS g =g wﬁhinattﬁﬁ

6. (2020 4E) C.&n (F/P, 9%, 4) =1.4116, (F/P, 9%, 5) =1.5386, (F/A, 9%, 4) =4.5731,

W (F/A, 9%, 5) 5 C D

A. 4.9847

B. 5.9847

C.5.5733

D. 4.5733

(QIRTE==) Bt
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75 W, BERRATHIRED . P UAABE IR A.

12. (2020 %) THIF R AT HE B IR AR IE C ).

A. S

B. i SEIE A

C. REE

D. [REA T

[EMEZE] A

(22T 2RI, AP RD, MR ARSI SR I BCD #RAS U I A A & A A, P DA
WA AR BEA GG

13. (2020 ) HANRATREZE, KATH 90 7o, MifH 100 7o, FHHHZEA 5%, FIHEFZFT 8%,
B3 BBl R R 25%, MR HEARMAR C .

A. 8%

B. 6%

C.7.02%

D. 9. 36%

[EMEZR]C

[ 2 RfHT) mBEEARA=100X8%X (1—25%) /[90X (1—5%) 1=7.02%

14. (2020 ) FAEFHR BELEEIE—IX, FRZN 6%, MSEFRMERFZEA C D,

A. 6%

B. 6. 09%

C. 12%

D. 12. 24%

(QIRTE==) Bt

[ %] SLhrflR= (146%/2) "2—1=6.09%

15. (2020 ) J& TH &R E & rriEmz ¢ ).

A EES BRI

B. L5 H Wi

C. 7= it 75 i JE) A 3 s

D. AT o 1%

[ EmE%1D

(52 ] 848 PO M s A E B A DRI . Lol 72 g an R i . B
T 58 B 73 Bt 732 B A S A T 43 Bris A DR SR S0 43 ik
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C.8.75
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[EMZER] A
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(RlEZR R + SRR, REE %A ( 700+ 500 / C 50+ 30) = 9.375,

17. (2020 4F) H: EH AR CAMEEMRERD SFEERMBETMN A 20 76, RATIESMOE 8 R EE
100 G, SRR FRED 400 FIG6, SR RIE 2N 500 76, WIS HEERPTH RS O

5o

A. 4

B.5

C. 10

D. 20

[EMAER] A

(&M ] TR =1 i /BERE 5, 8RE 5" =500/100=>5 (JB), Hi{#HE=20/56=4.

18. (2020 4F) RTUFFHFHR TN HRE, BHEHIRPE ¢ ).

A. FEE BT RG HFE B NI &8 B A

B. Z G XS AN RE Bl B 7 o 28 0 19 v e A1

C. JAE R Gt AR RE BE A B 7= Fet 218 0 18 o i e A1

D. EIZX&TFBURII AL G T R 401 A

[EMZER] A

[ZRENT] 2 5RGEERNRESE I ARRESTEE NMUZ IR L) 2 1 L) SO 2L S AR 9 H

TS 5GP AE, BrLOEDT A FUiiEA B .

19. (2020 4F) LA FJ@TAEEEMZE C ).

A RATIESE

B. B fF ik

C. FHAfE R
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(& ZffHT Y AR B4R o R B A7 M U B TRIR, AN SR dR [ A /B i 5F
G T T 8 P 8 R

20. (2020 ) TFHIVLEEIRZ ¢ ).

Ao RAT I S BB ORAF 7 ik %

B. KRITMEE AT AR EH EREEH

C. BN E B B L — R EAE

D. AN ZE BE 1) BE AR AR L 1

[EMAZER] A

[T B2 bl 2 58 BAFFMER TRe 2 R i AR DI ALE . BT UL A [ 3EA IE .

=, ZUEFE (RBBIL 10 DE, BB 25, 3200 BPMNELEERD, AWRDIEFHNLL
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C. ik AE H
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7.
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5. (2020 ) FHISTH, BTARBRERIENREERENH C .
A AFEDLST R
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6. (2020 4F) NHIKII & Fabrd, THTMSEZRISINAE ¢ D,

A B

B. ZUSCIK K &) 7 R 4
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D. JiishtbE
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[ B L] Eighe ) EERTE I RN, L, Z508 BC. i AD J& T/ i
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7. (2020 4E) FHIR A EE RS, WNRFIBUR SR
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PIBERHER, “Trh 5”7 #Hig, AR A CHEIR LA U, B DL 2520 28w B4
{E-
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A. 5 RAT 9 H
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10. (2020 ) KT HAFW G BERIIF A, FHIRBIEMAPAE ¢ ).

A RREFE G
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C. & RHUAHRA R

D. A HA B ISR
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11. (2020 ) FHRTRABRAwES, FEREERWAMA C ).

AL FRANBURE . 24 7] T 37 7% 386 9% 2 7 AR RIR T B ) 1AE 2
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VIR 5 B 2 (AR R — PP NS, Froligmi B RE L. Sk FRIRFIECRREC T Sk
(RARER A, (EL R 1 AhER e A, BRAR ) B AR BUR OL 24 ek 9 8 A 2 F /s o BT AR T
CREZR. AEHIET A RESERIERKM A, EHDZ “FrhS” B0 a.
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1. (2020 9 W@ K E AT 2 URIZ, MRz R, ¢ D

[ EFHERIN
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2, MISEBRF]Z A EL

2. (2020 4) TG RIS & 26 B Al R R Al SR A MR R A K. ¢ D

[EmER]Y

(2 2 bi 1 T8 UBSIAC 2 2 tHFR G KU R 2R, B 48 TE KUK 587 IR 2 %6, e AR/ Bl R 2R (%
SRS TRIAED A B I M2 2R P A 2R P DAAS R0 IR

3. (2020 4F) PHIHE F= USas 2 B A FUHOCHT, AR MBI A TR, ¢ D

[EFERIN

[Z L] REMRKREUNT 1, BT LB, - BT DA A IEA -

4. (2020 4£) DAJG S HHSERR G B i oh M H PSR, 45 & TS HAZ BRI 5h e M S M ] = AR s 1
4w ) TR e TR, )

[ ERZER] N

[t ] EHRBEEE, IR UL LS5 sh R S IR, PLE NS, MEBRT
BRI IR RS A, LGP, TE TS R TR g 7%, A IR 1) 2 1 &
S P

5. (2020 ) AT AE HEML | TREE MK EmE. ¢ )

[EMER] Y
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6. (2020 ) SZATHRATERFEE T ERRAH. ¢ D

[EFERIN

(2T B9 A& e R AR BRI FE O SRR AT A ARy, WifEak FeLdh. iEHK
TS, WEAERAFEEN —MRA, ERAMEASREP AT RE, HrTW oy % 5 5 — o
ro 2 A A B A FH I AR P IR AR (RIS A A AT H AR A, il AL
NSATHIRLE AR SO AT BRI S, BT DAAS R EAS TE Aff

7. (2020 ) MR TS ET, RBE R RARMK. WERERE. ¢ )

[EMZERIN

[ZZMEN] — S, BRERNRARAZE S TAHRSER. XEEEH TRELE TR
AT T IR MR i, PR B AR AR B SR AR BB R R as 2 o AN AL AR T S () A FE SR
&, BRI ZRABEFNEFSAT, w5 S REEARA R BT . Ah, B K
17 TSI 9 A4 R

Fhb, BB EATEEILIEAAT R, W55 KA.

8. (2020 ) M &EHIF IRt , RAENESRA BRI BAMAE G AL AE X m BTat R
WEFFFRE. ¢ D

[EmER]Y

(5 RAENTY AR, BEENSRRE EMIIN, PLoBAEREE N, 10385 A IZE#HD,
MRIEHCAFR TR, ML AR RS 5 A KRS, FRE e LR AR R AR, IR IR A Sl 2 5
s

9. (2020 ) RMRARBANE, EABENSE, Ml maEAREETER. ¢ )
[EMZEE]Y

(22T ] FIRRAIBCR A FEA RIFHEENLSE, WRYE BB AR, G B B AL
AEAE, SENBERTEA, RIERERE R RE AR R

10. (2020 ££) b7/ &3 2 f B o /oK, R A R ATy N T . ¢ )
[EAZERIN

(% BT Y AT IR R KSR B T 20, BT DA VL AT o M) 28 i J AR AT D8kl %
M9, THESITRR (RKBEIL 3 /IS, 315 55 NERITHER, A THEERE; (HEER I
PRALA /NS, & A ANREADNE R ERALN, B ERREE SRR . NE
RIGRE. . ULHAERHE, DAUAEMSRISCFER. D

1. (2020 4F) HI ARSI 5, BURZ ™ 5 BN TR R == . B0 = iyH RN T
THRAVNS TR =R R, RAKRE SRS N TR #4708, . S EAT
FRAE B

I H I i
e () 200 220
AL A TH AR T (/N 20 18
AN TBEER (To/ /D 25 30

ER

(1) TRz ik S 2N TS i 22500

[ ERZEZR]Y N TR =200X20X25=100000 (J5)

A BN TR AR =220 X 18 X 30=118800 (JT.)

S W5 RN TRUA () 2245 =118800—100000=18800 (75) (24})

(2) AR SNE, KRR T FI KA TR S 3N TR Z 20 O gl &
@A FIHFEN T LR G/ TH A,
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[ERZR]Y WA T A =200X20X25=100000 (JT)

A 220X 20X 25=110000 (JT)

B 220X 18X 25=99000 (JT.)

BB AR 220X 18X 30=118800 (L)

P AR I N AR R 520 = 110000— 100000=10000 (75) (1 %)

B S FE RN B8 A TR 15200 = 99000 — 110000=—11000 (J5) (1 43)

JINEF T R ek A RS A 52 = 118800 —99000=19800 (J6) (1 43)

2. (2020 ) ARG SEH AL By C =M S EI R R H G, TEAES N 20%. 30%. 50%, A.
By C =M B RE5r 08 0.8y 2 A1 1.5, UL ZN 4%, Mg Fila 2R 10%, WEH
C EZEMAS 9 11 Jo/ M, 94 BRI (DO) 9B 0.9 76, FUHM L 3% [ e LR IRFIG K,
PG E R B I RS 3 13%.

PR

(D HEIZAE B R

[EfEZR]

%L B 2 B=20%X0.8+30%X2+50%X 1.5=1.51 (14})

(2) fFHAZEARE =N, HRIZHELER R,

[ EERY ZHAGVERZEE=4%+1.51X (10%—4%) =13.06% (2 43)

(3) MMM AT B C REEMME, FFAR LI C I SRR TS (E A F sk g 31 2

[Ef%EE]

CEEEMME=0.9X (143%) / (13%—3%) =9.27 (Jt) (143 KA CRIMEIRTIREM %, Fr
DL C B EEAMEAF M Ko (150

3. (2020 £F) W ARIZEHE AP dh, P, HATEAN Y 60 Jo/fF, ARSI 24 T8/ 1F,
[Fi] 78 AR B4 72000 7, H ATASEE/KSE N 10000 4, THRIBAVCEBEY 10%, Bt =&y 8 g4
e 20%,  THRIYI R AR ) AR R[] 5E AR AN AE

R
(1) THEHT A 77 S AL PR oty 3L PR DTk AN 2 il PRk
[IE#%E %]

BATIABRTTER=60—24=36 (Ju/fF) (149
HPRTTERZEE =36/60X100%=60% (1 7})

B 7 A B R = 72000/ (60—24) =2000 ({1
ZAINFRFE = (10000—2000) /10000X 100%=80% (1 4})

(2) THEFRIE AP o B 7~ DI 55 B A T AR R
[EAEE]

HRIWI A =60X (1—10%) =54 (JG/14)

TR SR ALABR DTk =54—24=30 (G/#F)
RIS AR =10000X (1420%) =12000 (4>

B A S A B B =T72000/30=2400 (ff) (14M)

a5 P =2400/12000 X 100%=20% (1 %3

T GREE (REEI 2 /M, 3625 0. LERWER, WASIHTESRE; HHEERHIAMML
PA BN, BN E D AREDNRERANE, B ERREE S SIRA M. LERRE
B ot SR HK, DAEMENKCFEER. D
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1. (2020 45) HAFRE—F Eiiaal, SIVATEEEIRN 25%, HICTRUT:

Fokl—: AR KAEFEEWLEE —FHATL, THRIT 2020 SN —IREB A % 4 6000 15
TGy AIE R 2 BT FESLRIRANAE A, AN 0, RAERRN 6 48, B e R hEn Ik
A 3000 F57G, SENASTILRCA 1000 570, i = ST iR I RSO B4 700 TG, {ENIH%
ghI — ] o e B R BLIE TR ITIH, TR RN 1200 J370. A & BRI k4% %2
W zs RN 8%, MKTe M RN (P/A, 8%, 5) =3.9927, (P/F, 8%, 6) =0.6302,
BURL L iR M B AR PR R S TR, AR TN ER R NIRRT K 6000 FITG,
WIBR M 6 45, 4ERIZN 6%, BEERME—K, BIIIEAR . HENEATIEM 1000 K, &K
RATH N 6 6o AAPEFFEHATRE S KB FIECR, RERFIG KRN 3%, TiHA A 2020 44
BEHER] (D 1) A 0. 48 TG

TERL = OB T ESLMEET, AR RATESM @ R A 3000 F5 I, AERLE PR 500 J3 T,
ZME, BINER )G P BRI AIE Ak E] 2200 J5 0.

%ﬁ?:

(1) WRIETIR—, THEFA~LDH W R oabs: OF 0 FIEFiE:; @F 1~5 FRFEMI
SWE; OF 6 FMILESFE; O ERE.

[EfER] OF 0 FERIEERiE=— (6000+700) =—6700 (F75) (17}
@EHIAB= (6000—1200) /6=800 (F57T)
8 1 ~5 AR I AR E =3000 X (1—25%) —1000X (1—25%) +800X25%=1700 (J575) (1
75
@ 6 FEMIMEIFRE=1700+700+1200=3600 (5375) (1 43)
@IEIEH=[1700% (P/A, 8%, 5) +3600X (P/F, 8%, 6)1/6700 = (1700X 3. 9927+ 3600 0. 6302)
/6700 =1.35 (2 %)

(2) RIEDEFREFabR, HIWTARRESOZIATH A LI, FF RS

[CIERZ R Y ROZEAT B AE P 24 5t . B T HMETREORT 1, P RARGZg-AT Hi A e 8t . (1
75

(3) WITRL =, THE T HITEbR: OFRATEFIEARAZRE CRFRIEMMNENE « @QKRITRE
[EfZEE]
OFATE R E R A F =6%X (1—25%) =4.5% (143
QRATH M EARHAFK =0. 48/6+3%=11% (1 5

(4) RIEZRL . TR =, THEHANE R R TN A, WA =] RO PR ANE 5y
%, U .

[ ERiZZ] F4E (EBIT—500—6000X6%) (1—25%) /3000= (EBIT—500) (1—25%) / (3000+
1000)

A41: (EBIT—860) (1—25%) /3000= (EBIT—500) (1—25%) /4000

(EBIT—860) (1—25%) /3= (EBIT—500) (1—25%) /4

(EBIT—860) X4= (EBIT—500) X3

EBIT X 4—860X 4=EBIT X 3—500X 3

EBIT X 4—EBIT X 3=23440—1500

EBIT=1940 (Gyt) (343

MAZEFR TR —. FH: BT HEREHHESRRTRNE AR 2200 Hro KT 1940 foo, BrPAR %
WEHEL (14D

2. (2020 £F) W w2 —FKElE AR, PEREERGIE, HHM T, MRBURINT
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TRl—: AT 2019 FEHE S AGRAFER, WF CGRAL: T FR:

2019 FF R = MERMANER B0 Jiot
i 2019 FAER ﬁﬁ%iuﬂﬁzﬁ 2019 AR 5iH 2019 ERA

REN & RN il

’M¥4 1000 MK 2100 BN 130000
RIS {5000 EAfEE 3100 EEA 18000
17t 2000 KIfEE 4800 WE A 6000
i sE %= 12000 AR | 10000 FlESET {6000
AT (20000 1@1322??? 20000 A 4500

TR AW TR 9450 ot, AR ARSI BN 2500 Fiot, —9E4% 360 RitH.
PR = AR ECR S S R> 6000 J5T, BEHRAER N 70%, ML AR/ 500 F5 G,
WSO 3% FH k2> 200 57t

ER:

(1) RIEZR—, THE 2019 K EIEH S B,

[ ERZR] 2019 FERFIZERSHH = (1000+2000-+5000) — (2100-+3100) =2800 (J37T)
14

(2) WIETIR—, THH: OB, @LFE™HEE;, OFH™ImE.

[ EAizr] OEWEFZE= (30000—18000) /30000 X 100%=40% (1 43)

@ 5P Ji i % =130000/20000=1. 5 (J&) (14

@ P 25 % =4500/10000 X 100%=45% (1 43)

() WIETR— =, 8. OFFREE; QFBUKZRE LI GRATIKZE I @I 4%
W (UL EERAREET .

(QIRTEES |

DI A #1=2000/ (18000/360) =40 (k) (14}

@RI 3k JE 3 31 =5000/  (30000/360) =60 (K (143

@M 11 =2100/ (9450/360) =80 (KD (14}

@I 4 I =40+60—80=20 (K) (14}

(4D RIEFR— =, KA T R/ 5 TS RIE AR S5 MR ULEC SO, FIWZ A WA A 55 7 b 5t 5
W & TR A S

(QIRGESES

N SR R AR S 2 B R S o TR BN MR B 7 2 = 1000+ 5000+ 2000 — 2500 =5500 (5 75)
FASKIE A 3100 J3 76, BRAPER 557 R TR RIE. (37

(5) WRIEFIRL =, THEWHHE B BURTRRE R s At CBORTRNE S A B4, gk Ao
BT A RS 4 5 FH IR

[ ERZR]Y BRI =6000X (1—70%) =1800 (J375)

BAS 28 FHRD 700 F3o0, BERTH 2 1= —1800+700=—1100 (J375) , BIBiIRTHIZER/D> 1100 75
JG, HITRLETI R, B DA ROZUR AR (S FHBGE. (2 70
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