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[EfEZE] C

[E R AT ] A=A ER I =B ARG N BN+ S ER o, EASMEARL (RIS
=0 MIEH T, AN EI I =B R GEEI N ER AR EERANBRE T, A
M= ARM 3G m, B fERARBEE ARG S MMEANLHREN T, A EEn=RAME
B, JEIC MBVEER .

2. FAHIRT MUK AR RR S, NEHPE ¢ D,

A SISO R 5 IR BRI 1 H SLISOM 3R ] 7 PR IR

B. RSO R o e R R B 1 oG WO SR 8 B ST RFIE IR

C. I UATIIK R ) 2t R % ) I 85 2 8 AL [ B4~ 4580 75 B2 1R R 8

D. S WS 3R 2t R A B SO Bk DU ST 3

[E#%%]1 D

[ 2T Y RSN 30 e S T8 N B USIISO K,  EYSCIIK 35 2 R 5056 T 365 [k BA U
TR S i B, BITLA, BT D R IR TEA

3N IR N EMMEA 2 A s 2 ¢ ).

A B EEI DLES R 5

B. B4 I A K

C. Jo AUk A1) 2

D. IR EE ) 4T AN

(QIRTE== WY

(& AT B ZE N TENME R AR R B 45 3R, VU RECTE SRR 2 madr B, Bla i
PR K R AR A . NENESRE ST M IS, Froukm D 2% %.

4. HN T RATHAE N 1000 76, ZEEF N 5%, IR 10 4, FEA—KFAL, F—kit
KIGiZF. CHRATNITIIZRIZA 6%, MRATH MOz ER (O Jt. 2%1: (P/A, 6%,
10)=7. 3601, (P/F, 6%, 10)=0.5584

A. 1000

B. 982. 24

C. 926. 41

D. 1100

[Ef%EZE] C

[ T Y RATH 5 = 1000 X 5% X (P/A, 6%, 10) +1000X (P/F, 6%, 10) =50X7. 3601
+1000X 0. 5584=926. 41 (J©.)

5. A M TE 10 HnAN— G W&, THARRDE, @A 0, Wi ERHSERy 10 45, ThkfE. %
S R TR ARG &8 R 4 Fiot, MRS RESHRBREA ¢ D 4.

A.2

B. 4

C.5

D. 10
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| QIRGESES Wi

[FZfAr] FHrIH=10/10=1 (o), RKRBFEMESHFRE=4+1=5 (Jijn), FFSHETIRENHA
=10/5=2 (4F),

6. FAFHTHEZ T —NHIH , AT AR 60%, 5155 T AN 40%. (5 8 A s A A & 12%,
S RARRA (FifG) N 6%, WZIHEKEARRAN C ).

A. 9%

B. 12%

C. 9. 6%

D. 6%

[ER%%] C

[ 2t ] 0 H [ A AR = 12% X 60%+6% X 40%=9. 6%

7. AT NIRRT SE T 1 e LA 2 5 B S N (1) 85 72 IR B ik BHBORT R ARG, BRI B AT A% 358
25 70, BIHARTEISN 3N H . BEKEIRE A 5 00, BB A 6 Jo. WREHIH BA A 20 T,
MRZFETE N ias i ¢ ) Tt

A.—4
B. —6
C.—5
D.—1

QIR B

0% et 1 20 H AN DN THAT IR, BEANSATEE B, 2 LG BIHPEs st = (256—20)
—6=—1 L) WHEANSHFAEIKIB, ZLFHPLOFHE=—5 (o). WZHE NFHiaE=—
1—5=—6 (7).

8. FAISNZES, J&T RIS RRZE ¢ s

A A AT 2

B. HEH AR

C. BRI R %

D. Bl =

[EF%%E]C

[ AT ] & 2R kBN R Z R A K8 77 IR AT 2 A0S R AR A s T30
URBH R 2R R F AR . AT Z L SRR (AR A RA: TR R IREh R =2 8 i
PR RAISCATER . B8 ARG . B 1R 2R AL IR T 15 R () S R R

9. FEANY T EAAE N B4 60 Jiu0, W T ORRAT E SR DR S BN 20 E AAMEERE, Sl 752
A ERAT B PSR EE TN () FiTt.

A. 75

B. 72

C. 60

D. 50

[E#ZE]T A

[Z R ] SLPrfl ik &8 = RIE T EU X (I —fMEERBILZR), Frbl, A 2 aRAT
B35 (O PR B =60/ (1—20%) =75 (Ji70), LI A R IEHEE.

10. FHIRTPATE R 00k muiiEd, AIEmrE ¢ ).

A SPAT G 0 RO AN T B2 G AR 70 40 1

B. TEPAT &% i DIk, BB IRIV = i A 7= ol AR B A 1 BT SEA B #5678 T e 7

C. RHPATE oy 015, A Fe BT AR [

D. “PAT L5 53 VLA RE NS A AT S0 BRAE 7= il () S A AN B8 6 45 PR AR L B )

(QIRTE== Bt
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[E R AT (B AT IR, S BRI S AP~ 9 AR B A 2 S R R S R T e 7 . T
PATEII B U5 A IR o

11 AR R AR, Btk TEAMRES, 540 10 Jo, ERHTREE S UK R EC8 5,
BRI, WA R P A Rmh ¢ D T,
A.7.5

B. 8

C.9.5

D. 12

(QIRTE=S B

(&R a5 P, EREFNE=0, EBRIRNENZSE 2 N—100% (BT 100%).
SFLRTRIE XS A I BUR R BON 5, I RS EH 0 Ly (—100%) /5=—20%. [KIItEL 5 -
A A =10X (1—20%) =8 (JG),

12. HE7= S SEBREY 5 5 8000 14, B4 A 30 J6, BT ARBN A 12 T8, [ AR SR 36000 TG .
MRZr= i 2 bR A ¢ ).

A. 25%

B. 40%

C. 60%

D. 75%

QIR WY

[ b ] AR 44565 58 =36000/ (30—12) =2000 (f), Z24i4kriE=8000—2000=6000 ({}),
45T BREE=6000/8000 X 100%="75%

13, FEAV I B 5 R IR B A = S8, fEAE P2 8 32 5 100 T3 s sl %= A1 500 Ji ot
MK IIT ™, A= E RN 150 ez R R . S RIR RGN 320 Ji 7T,
KGR 300 Jiot, SEMRsI 6N 50 Jit. ML ERFRSZIRN C ),

A. 68%

B. 80%

C. 134%

D. 170%

[EfZER] A

[ AT I 58 &Skl = I A A28 + K B fit + &8 M 8 5145t = 320+ 300+ 50=670( 3 JG)»
B E I 5 R R = (KT ESRIE—KIE ™) /28 Rsh5”= (670—500) / (100+150)
=68%.

=, BUUEEE (AERIL 12/ E, BMNE24, 245 BDMEHREZANERER, BAE
PMERZ IR BERFEHRNAERRIER, ARBRGHNEER. 8/NEREERERIEFRHK
Ba, . BE. FEBARED. )
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B. AN

C. FirA AT

D. s A T
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[ZZEf] EpamECRsala i t, A ERCERICTIREMNRS, BIEART 2T,
TCIESAF A, R CD BB R,

2. RTHEHKE, FABWEIERMIA ¢ ).

AARBARATH K

B. RS A G I fE K
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B. B SR ] LA G i R 30 >k 1) 67 TS e

C. MZ 2 B ] LA A5 M S5 AT AR A

D. B SRR o] DAAE — e R b B AR A =) B S I g XS

[ EA8% %] ABCD

[ LT ] BEE RN B AR S (1D RS AR BBUR TR EBRIETR T, KR LSR8
RIEALs (20 Rk R, B S X I AR R 2 LA AN B o IR S R A R R s (D)
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RIFM AR RIER s (5) fE—w 2R R A mIA SO R AR (60 YT A AL 14
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C. RLAZA S e HEAR 7= B A 249 B 52 s o vk A K PR 7= i

D. REAZA S e HE A 7= B A 29 B TR B RN B K =

[ EmEZ] AC

(2 2T ] 200K Bl s R A e o 1 ke 558 Jis D) 2 32 258 PR i 22 HE A P2 A B e KA Al /) A 3
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9. FHIELIH, JBTIEHENENE ¢ ).

A. ] fRAS L4

B. B4

C. &2 REA L

D. I 4 (M ZE e iz H

[ IEA3% %] ABCD

(2R Bl BV ATEMEHBIE . . HEZREUA R BEEREM
ZH.

10. FHHUEH, (RGeS LA = T SRR 2 ¢ ).

A. AR Zyi) & 7 FH A

B. 85 9% H P

C. ™= il A L

D. HH N LI

[ E#%5 %] ACD

[ it Y 408 2 IR AR 5 TR R BRI, AN DUAR P2 AR 9 kil

11, AR TR IR ERA S+, EFRE ¢ .

A B HEFER R, AT 00 H #E A R 17

B. an R —NIH fERT (] EARRREIR, RBESZ R s s m iy, aemt2 S BRI Ak
C. ansR—/N150 B AER (8] B mT DAREIR , AR 6l oA 21 A 7 K AL

D. B H BA IR IUE, #iRC9SERIF GG (BT

[ E#% %] ABC

[ 2] DUE BA IERNEBUE, JEARRERE LRI (7)) SRR, TS —%EiT.
XA SAHMmE, KSEAUE, FERLEEL, ©EBEZE, HileLTHE.
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2024 M4t IR X F 0t 55 A B

[ %5 %21 ABCD
(B R ] s E A w0 LB AL ARSI, R s 1) B Anls £ 2245 T BRARBLIOR A
SRS FETH A TE A RIS S AME BRI OC A
= WETE (KRERIL 4 /M 36 43 HA—E/NERT DA A OB SRR, BT R
BEXR. WMERARRE, ReMMEHRL, EFBIEHR, N5 4. XEREREN 4 5.
BRIUTER, EXFINITESE, BUAES, BREBERHNGASTESHITELRE. O
L A ARHUEE A AR RATI Al i, iRk EN )y 1000 7o, IR 20 45, EMEAIZEREN
10%, FEEEATE—IR, bt 205 20, AnTELEHCY 10 4, 10 G5 M EA% 9 1020 76, BAEREF
R 5 t, T EAE KRS g ) TSR ECN 12%.
A AFEHETIRAN 9 35 Jo/ I, vk LG R S N 6%,
O 4. (P/A, 12%, 17) =7.1196, (P/A, 12%, 12) =6.1944, (P/F, 12%, 17) =0.1456, (P/F,
12%, 12) =0.2567, (P/A, 10%, 15) =7.6061, (P/A, 12%, 15) =6.8109, (P/A, 9%, 15) =8. 0607,
(P/F, 10%, 15) =0.2394, (P/F, 12%, 15) =0.1827, (P/F, 9%, 15) =0.2745
BR:
(D Az SR 3 4Ffa 8 fFJa IR M E;  CHIARRLERIKISZAD
(QIRGESES |
3G AR =1000X 10%X (P/A, 12%, 17) 4+1000X (P/F, 12%,17) =857.56 (JT)
i =35X (146%) *X20=833.71 (J©)
3 FEINZ IR R & AN (B 857.56 (JB) (2 41)
8 4 G A M E =1000X 10%X (P/A, 12%, 12) 4+1000X (P/F, 12%, 12) =876.14 (J5)
Bl =35X (146%) "X20=1115.69 (JT)
8 £F 5 M Z M5 MR LM E AN 1115.69 (JB) (2 4)

(2) WRAFERAE R HA i+ 4R 5 15 FREAT R IREU e m], i THBEANE 77 28 1 R, JFA
HHA R AR BT R

[EMEZE]

WARER, A

1000X10%X (P/A, k, 15) 435X (14+6%) “X20X (P/F, k, 15) =1000

AR AL, 15 HIRIZ0Y k=11.86% (1.5 7

IR, £

1000X 10%X (P/A, k, 15) + (1020—5X5) (P/F, k, 15) =1000

WRIIZ LM%, IR FR DY k=9. 99% (1.5 7))

JIT LA R o m oA R )7 R RZ e 25 15 FRBAT R I, ARG e (k2. (2 79
English answer:

(1) Pure debt value at the end of the third year=1000X10%X (P/A, 12%, 17) <1000
X (P/F, 12%,17) =857.56 (yuan)

Conversion value=35X (1+6%) *X20=833.71 (yuan)

Bottom line value for the debenture at the end of the third year is 857.56 (yuan)
Pure debt value at the end of the eighth year=1000X10%X (P/A, 12%, 12) +1000X (P/F,
12%, 12) =876. 14 (yuan)

Conversion value=35X (14+6%) 8X20=1,115.69 (yuan)

Bottom line value for the debenture at the end of the eighth year is 1,115.69 (yuan)
(2) If Company Jia plans to convert shares at the end of the fifteenth year,

1,000X 10%X (P/A, k, 15) +35X (1+6%) “X20X (P/F, k, 15) =1, 000

According to interpolation method, rate of return k=11.86%
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If Company Jia plans to redeem the debenture at the end of the fifteenth year,
1,000X10%X (P/A, k, 15) + (1020—5X5) (P/F, k, 15) =1, 000

According to progressive test method, rate of return k=9.99%

Therefore, the favorable method for Company Jia should convert shares at the end of the

fifteenth year, then earn highest rate of return. (543)

2. WA RIEYIHRISE RAT oI et 77, 1% Bk 0o 1000 7T, PR 20 4, SEHEIFIZE 10%,

FHEFARSMTE—IR, Bty 25, ARy 10 45, 10 45L& 1120 76, MbEHEE
ek 12 76, TWim A% XS @GR TR ER N 12%. AR HaTrIBn N 25 76 / B, Bt bls
FFEMIE KRN 5%. WINPRBBLERERIN 1.6 76 / B, TR S5 I R EL g K o A & 1 s
RREHR Ny 25%. %0 (P /A, 12% 17) =7.1196, (P/F, 12%, 17) =0.1456, (F/P, 5%, 3)

=1.1576, (F /P, 5%, 10) =1.6289, (P /A, 10%, 10) =6.1446, (P /F, 10% 10) =0. 3855,
(P/A, 12%, 10) =5.6502, (P/F, 12%, 10) =0.3220

EOKR:

(D) TEAZA A PR A A .

[ EfEZE]

JEAUEA A =1.6X (1+5%) /25+5%=11.72% (143

[H2R) X —DERIP AR AR NA, AN, BRI R ) A Ry, 8 E Hik
BEHRITHEM, FrLh, BRABUEARRA=DX (1+BFIEEKER) / P+ A KR,

(2) THHIZGFR 3 ERRLMME.

(QIRGESES |

93 EERAFREME =1000X10%X (P /A, 12%, 17) +1000X (P /F, 12%, 17) =857.56 (JG)
M E=25X (F/P, 5%, 3) X25=723.5 (5T)

5 3 FER KGR E N 857. 56 6. (241)

(3) B A AR A E S, TEESE 10 FEER A A a &R R Had & 482 [R] .
(QIRGESES |
510 FEREHME=25X (F/P, 5% 10) X25=1018.06 (Jr)

TR 1018. 06 Jo/NTIE[EMAS 1120 7T, [RIH A A S SEgEE R . (143

(D) BRRFFAEER 10 FFEFEARBEER], V5 T 50 2 A B RATZ ] 4 (53 27 B T 25 BT A
(QIRGESES |

WA BT S R AN 1, A

1000=100X (P /A, i, 10) +1120X (P/F, i, 100 (14

2 i =10%M

100X 6. 1446+ 1120 X 0. 3855=1046. 22

Y | =1 2%}

100X 5. 6502+ 1120 0. 3220=925. 66 (1 43)

M G—10%) / (12%—10%) = (1000—1046.22) / (925.66—1046.22)

15 i=10.77% (143

(5) PRMALEE 10 SEARAHIE L, FUNT H TR0 TT B M5 0 R AT B R TTAT . AR 4T,
T T B S 2
[ERiEE]
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HF 10. T7%502 % ARIR R, N T B XRE R G RRI Tn R 12%, ST E A )5
71, FTUAATIAT . PSRRI 5 0 AR 20 NS T 12%. (1 49)

A DRI ) 1 B 1 e 0 B P i SR T R L B i e LR BUE KIS AR . (1 4

[A00F) AR RGBT RA”

L. ] B R IR R ZR AN

JREMMEHE P 3 655 MR R ANME, Mz 4l fids i E A ME W & s (RITER
o DR

AR SR T INIE T AR N —— R R N i, NI &

AR SR T IS T3 e (H—— R P N i 95 Ja S B i 27

(1) 255 e . AR IE R A S B BB S @ i N . & 5708:

A5 I = AR F S B -+ T 1 B

(2) HE3NAE . AN E R R e B I SEAME . Ry

FHANE = B MRS T AN X 4 b

2. TGS (B AT B A BUA

(D HWETE

SR TN A TR R SR AT T AT B 3R (R 5 B AT A A, AT A KON:

AN = 2 BRSO BUE + M E SO RS (R MBUE

SR TR, BT NRIN BRI AR, BT BB AT AR

[$R) RATARTER R G 2 0, 8 Z M G5 R N, 555 F0E A AT DUFERE 43 @ i
RURAT ARG 2 M TES:, — RS, GiFREa NS NS m s (RPN (s T
iR

(2) PRI

ARG 57 5 0% 100 BT 8 AR B AR LT S5 XU 5 18 52 77 T 34 0] 256 5 B0 i B R R AR AR 22 ), 3o T4
BENFIRAT A 7T A Re L Rl 4e5Z,  BP Al 6400554 BE R AT I -

4 SR AT A 4 5 0 RIS T 5 AR AN T 5 XU A 527 ) T 7 R 28, 0 ey DAe e 4 e B 4 S A RS
(EpEmsmAZe) , RmiHe bz CRIRRARIL M Ag ) SICRE A IBE [m] SRt 39 ) 45 35 it £ v #5551
HRIHEE,  DAORIIE 12 ] B e i 23 o o AR 51 0

T HAEFE =R, SRAPPATE 0 DI A = b A . A =AN R, MRS — 2%
[ A P2 UG, — IR AN (RUEE 2R 0a], B8 =R RATEMRLR D, H AR 5 — AR LE = oA
80 1 CAHXT TAL IR 5 TAERE N 60%); 55 R IAEr™ 5 oA 50 1 CREXT T AR 76 TR A
40%), BRPFEE ZERIMLE= SFEH 2 RS — R I 58 TP 88 = R IR 5o 20 #F G
A PRI TE TARRE N 50%), BRAFEE = ZR IR BIAE = A 3 38 R M B 58 TR Rlm . AH 58 L7k
fl 200 o S8 S AIAE R i 0 AR 9 R 249 2477 25T DB 3558047 40 e

A H— R R AR A 150000 Jo. BN T3 R 7340 o, #ili& 2% H v 14680 J6; —
LR B3 N T2 AN 6800 Jo. #ilit 2% AR 3400 7o —ZE M fF /3 Fo i) B4 A L2 A 1050
TG~ fhilid 9% FH A 840 Tt

BR:

(D TR HRSACEM B BN TR fhER AR, | e ar=&, Uk
200 A H 58 Tr= gt 202 /&, I Bt E— 220 9% i N 200 4445 H 58 17 B 1 oA
A4

[ EZ %] 200 A H 52 TRepiih 22y (—24 08D P2 =200X2X3=1200 ({f)

o3 W A4 K 2 R B

— 2RI LAEPE S LY (—ZEMA]) PR =80 X 100%+50 X 24+20X2X 3=300 ()
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2024 33 & HH T # KA & 5 A =il

SYBREEN 200 AR H 58 7= Jofh R A4 R 3% A = 1200 X 150000/ (300412000 =120000 (JG)

o3 Tc B N TR i 2 I

— 2RI AEFE SN Z Y (—ZEfE])D PR =80X60%+50X2+20X2X3=268 ()

IYBRFEN 200 1A% H 58 17 i 0 Bl AN T 3% =1200 X 7340/ (268-+1200) =6000 (J5)
YBCEEN 200 1A H 52 T il (K #lid 2% F = 1200 X 14680/ (268+1200) =12000 (JG)

— (Al B B AL N 200 1A% H 58 7% BT IR RO & 113

=120000+6000+12000=138000 (7T) (3 4

(D) WHZEMARSEEEN TR flERAN, | EER2247 8, LK 200 A H 5%
T gy =&, JF IR AR 3/ BoiE N 200 #4448 7 58 177 B 0 oA & 14
[IERZ S]] ZE RN AE= ML (ZFED F“E=50X40%+20X3=80 ({f)

200 HEA H 58 T2 i 252 (&[] =& =200X3=600 ({4}

BN 200 1A H 58 T i i L322 A T 2% =600 X 6800/ (80+600) =6000 (JG)
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